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rent, goods sold and delivered, or services rendered prior to the
making of such payment.
SECTION 3. Investments.-Notwithstanding any contrary provi-
sion of law relating to banks, a bank may at any time have outstand-
ing investments in a bank service corporation not exceeding ten per
cent of the bank's capital and surplus at such time.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 30th day of March, 1962.
(R956, H2407)             No. 833
An Act To Create The South Carolina Defense Scholarship
Fund, To Provide An Appropriation, To Provide For Loans To
Be Made By The Fund And To Provide For Payment Of The
Loans.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly of the State of South Carolina finds that in order to assure
the fullest development of the mental resources and technical skills
of the young men and women of South Carolina the accredited in-
stitutions of higher learning should be granted financial assistance
which will enable them to take advantage of the National Defense
Education Program as set forth in Chapter 17 of Title 20 of the
United States Code, Annotated.
Sub-Chapter II of Chapter 17 of Title 20 provides that in order
to stimulate and assist in the education of students at institutions of
higher education who are highly qualified in the fields of science,
mathematics, engineering, or modern foreign languages, but who are
in need of financial assistance, grants shall be made to institutions of
higher learning in all states from an allotment to each state of an
amount which bears the same ratio to the amount appropriated for
all states as the number of persons enrolled on a full-time basis in
institutions of higher education in each state bears to the total number
of persons enrolled on a full-time basis in institutions of higher
learning in all of the states.


